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• Arvest Bank wants you to know about your credit score, how 
it is used, and how you can maintain good rating.

• We will be glad to discuss financial solutions with you.

• We are not credit counselors. We cannot advise you on your 
specific situation.

UNDERSTANDING CREDIT
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Credit Bureau
ˈkredət ˈbyo͞orō/
noun
noun: credit reference agency; plural noun: credit reference agencies; noun: 
credit agency; plural noun: credit agencies; noun: credit bureau; plural noun: 
credit bureaus

A company that collects information relating to the credit ratings of individuals 
and makes it available to credit card companies, financial institutions, etc.

CREDIT BUREAUS
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SAMPLE CREDIT REPORT
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SAMPLE CREDIT REPORT
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Your credit rating is drawn from your credit report. 
A good rating helps you reach financial goals; a 
poor rating limits your financial opportunities.

FICO®  SCORE

800+ EXCEPTIONAL – Well above the average score of 
U.S. consumers. Demonstrates to lenders you are an 
exceptional borrower.
 

740 – 799 VERY GOOD – Above the average of U.S. 
consumers. Demonstrates to lenders you are a very 
dependable borrower. 

Information source:.myfico.com
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FICO®  SCORE

670 – 739 GOOD – Near or slightly above the average 
of U.S. consumers. Most lenders consider this a good 
score. 
 
580 – 669 FAIR – Below the average score of U.S. 
consumers. Though many lenders will approve loans 
with this score. 

<580 POOR - Well below the average score of U.S. 
consumers. Demonstrates to lenders that you are a risky 
borrower 

Information source:.myfico.com
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Helps your FICO® Score: Hurts your FICO® Score:

• Credit Lines Maxed Out

• Several Credit Cards

• Late payments

• No Credit History

• History of Default Loans

• 20%-30% Credit Utilization

• 2-3 Lines of Credit

• On time Payments

• Long standing Credit History

• History of paid off loans

WHAT AFFECTS YOUR FICO® SCORE
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WHO CAN VIEW YOUR CREDIT REPORT

Creditors

• Lenders

• Car Dealerships

• Credit Card Providers

Employers

You
• www.annualcreditreport.com
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ESTABLISHING CREDIT

Establishing or Reestablishing credit takes 
work and time.

Do not payoff the full balance until you 
receive your statement

Once you receive your statement payoff the 
statement amount to avoid interest charges

In some situations, co-borrowers may be 
required.
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Installment Credit
• Car Loan
• Boat/RV Loan
• Unsecured Loan
• CD Secured Loan
• Mortgage

Revolving Credit
• Credit Card
• Secured Credit Card
• Personal Lines of Credit
• Home Equity Line of Credit

TYPES OF CREDIT

14



Installment Credit allows the borrower 
to receive a lump sum of money upon 
approval from the lender. 

Debt is generally paid in set monthly 
increments.

THE IMPORTANCE OF INSTALLMENT 
CREDIT
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Revolving credit allows the borrower 
access to money without having to apply 
for it every time. 

Debt can be borrowed again once it is 
repaid.

Funds available when you need it.

Flexibility of use & repayment.

THE IMPORTANCE OF REVOLVING CREDIT
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A Home Equity Line of Credit is a form of 

revolving credit in which your home serves 

as collateral.

• Large Purchasing Needs.

• Emergency Safety Net.

• Proactive Solution to Credit Needs.

HOME EQUITY LINES OF CREDIT
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Credit monitoring services can help you protect 

your identity and credit score.

• Credit file monitoring

• Total identity reporting

• News, resources, educations, tips

• Security

• Peace of mind

CREDIT MONITORING
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QUESTIONS?

MARCUS GUINN
EVP & LOAN MANAGER

501-379-7238  mguinn@arvest.com
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